
3DJH���RI����

��� 5HYDOXDWLRQ�RI�)L[HG�$VVHWV�

� 2Q���-DQXDU\������/RJDQ�/WG�RZQHG�IUHHKROG�EXLOGLQJV�ZKLFK�FRVW�¼��������DQG�DGMDFHQW�
ODQG�ZKLFK�FRVW�¼����������7KH�FRPSDQ\�GHSUHFLDWHV�LWV�EXLOGLQJV�DW�WKH�UDWH�RI����SHU�DQQXP�
VWUDLJKW�OLQH�PHWKRG���,W�LV�WKH�FRPSDQ\¶V�SROLF\�WR�DSSO\�D�IXOO�\HDU¶V�GHSUHFLDWLRQ�LQ�WKH�\HDU�
RI�DFTXLVLWLRQ�DQG�QR�GHSUHFLDWLRQ�LQ�WKH�\HDU�RI�GLVSRVDO���7KLV�SURSHUW\�KDG�EHHQ�SXUFKDVHG�
RQ������������DQG�GHSUHFLDWLRQ�KDG�EHHQ�FKDUJHG�DJDLQVW�SURILWV�LQ�HDFK�RI�WKHVH�IRXU�\HDUV�
�ODQG�LV�QRW�GHSUHFLDWHG���

� 7KH�IROORZLQJ�GHWDLOV�ZHUH�WDNHQ�IURP�WKH�ILUP
V�ERRNV��

-DQ��������� 5H�YDOXHG�ODQG�DQG�EXLOGLQJV�DW�¼����������2I�WKLV�UH�YDOXHG�DPRXQW�¼��������ZDV�
DWWULEXWDEOH�WR�ODQG��

-DQ��������� 6ROG�IRU�¼��������DGMDFHQW�ODQG�ZKLFK�FRVW�¼��������EXW�ZDV�VLQFH�UH�YDOXHG�RQ�
������������

-DQ��������� 3XUFKDVHG�EXLOGLQJV�IRU�¼����������'XULQJ�WKH�\HDU�������¼��������ZDV�SDLG�WR�D�
EXLOGLQJ�FRQWUDFWRU�IRU�DQ�H[WHQVLRQ�WR�WKHVH�UHFHQWO\�SXUFKDVHG�EXLOGLQJV���7KH�
FRPSDQ\¶V�RZQ�HPSOR\HHV�DOVR�ZRUNHG�RQ�WKH�H[WHQVLRQ�DQG�WKH\�ZHUH�SDLG�ZDJHV�
DPRXQWLQJ�WR�¼�������E\�/RJDQ�/WG�IRU�WKLV�ZRUN��

-DQ���������� 5H�YDOXHG�EXLOGLQJV�RZQHG�DW�¼�����������D�����LQFUHDVH�LQ�UHVSHFW�RI�HDFK�EXLOGLQJ���
-DQ��������� 6ROG�IRU�¼��������WKH�EXLOGLQJV�RZQHG�RQ�������������7KH�UHPDLQLQJ�EXLOGLQJV�

ZHUH�UH�YDOXHG�DW�¼���������

5HTXLUHG�

�D� 3UHSDUH�WKH�UHOHYDQW�OHGJHU�DFFRXQWV�LQ�UHVSHFW�RI�WKH�DERYH�WUDQVDFWLRQV�IRU�HDFK�RI�WKH�
\HDUV�HQGHG����'HFHPEHU������WR����'HFHPEHU�������

� �%DQN�$FFRXQW�DQG�3URILW�DQG�/RVV�$FFRXQW�QRW�UHTXLUHG��� �����

�E� �L�� 6KRZ�WKH�UHOHYDQW�H[WUDFW�IURP�WKH�%DODQFH�6KHHW�DV�DW�������������
�LL�� :KDW�IDFWRUV�DUH�WDNHQ�LQWR�DFFRXQW�LQ�DUULYLQJ�DW�DQ�DQQXDO�GHSUHFLDWLRQ�FKDUJH"�

����

����PDUNV��


