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,PSOLFDWLRQV�RI�DQ�LQFRUUHFW�VWRFN�YDOXDWLRQ

,QFRUUHFW�YDOXDWLRQ�RI�VWRFN�DIIHFWV��

7KH�)LQDQFLDO�6WDWHPHQWV�RI�WZR�\HDUV�RU�WZR�DFFRXQWLQJ�SHULRGV�LH���WKH�FORVLQJ�VWRFN�RI�RQH�
DFFRXQWLQJ�SHULRG�DQG�WKH�RSHQLQJ�VWRFN�RI�WKH�QH[W�DFFRXQWLQJ�SHULRG��
7KH�ILJXUHV�IRU�FRVW�RI�VDOHV��JURVV�SURILW��QHW�SURILW�DQG�VXEVHTXHQWO\�ILJXUHV�LQ�WKH�EDODQFH�VKHHW���
,Q�WKH�EDODQFH�VKHHW�LW�ZLOO�DIIHFW�WKH�ILJXUHV�IRU�FXUUHQW�DVVHWV�DQG�ZRUNLQJ�FDSLWDO�QHW�DVVHWV��

,Q�FDUU\LQJ�RXW�UDWLR�DQDO\VLV�WKH�ILJXUH�IRU�VWRFN�ZLOO�DIIHFW�WKH�VWRFN�WXUQRYHU��SHUFHQWDJH�PDUN�
XS�RQ�FRVW���JURVV�SURILW�SHUFHQWDJH��QHW�SURILW�SHUFHQWDJH�DQG�WKH�FXUUHQW��UDWLR���
7KH�RSLQLRQ�RI�WKH�ILUP�LQ�ILQDQFLDO�FLUFOHV��LWV�WD[�OLDELOLW\��LWV�DELOLW\�WR�ERUURZ��SXEOLF�RSLQLRQ�DQG�
FRQVHTXHQWO\�LWV�VKDUH�SULFH���

7KH�PDUN�XS�RQ�FRVW�LQ�DQ�LQGXVWU\�SURYLGHV�D�YDOXDEOH�PHDVXUH�IRU�DQ\�ILUP�LQ�WKDW�LQGXVWU\��
$�PDUN�XS�WKDW�LV�RXW�RI�OLQH�ZLWK�WKH�QRUP�LV�D�FDXVH�IRU�FRQFHUQ�DQG�VKRXOG�OHDG�WR�LPPHGLDWH�
LQYHVWLJDWLRQ�WR�ORFDWH�WKH�UHDVRQ�DQG�WDNH�UHPHGLDO�DFWLRQ�

6WRFN�WXUQRYHU�GHWHUPLQHV�WKH�WRWDO�YROXPH�RI�SURILW��7KHUHIRUH��WKH�KLJKHU�WKH�EHWWHU��
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7RWDO�FRVW�LV�����RI�VDOHV��
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&RQWUROODEOH�&RVWV���$UH�FRVWV�WKDW�FDQ�EH�FRQWUROOHG�E\�WKH�PDQDJHU�RI�D�FRVW�FHQWUH����
6KH�KH�ZLOO�PDNH�WKH�GHFLVLRQ�DERXW�WKH�DPRXQW�RI�WKH�FRVW�RU�LI�WKH�FRVW�VKRXOG�EH�LQFXUUHG�
DQG�FDQ�EH�KHOG�UHVSRQVLEOH�IRU�YDULDQFHV�LQ�WKHVH�FRVWV��
(�J����DOO�YDULDEOH�FRVWV�DUH�FRQWUROODEOH��&RPPLVVLRQ�WR�VDOHV�SHUVRQQHO�FDQ�EH�FRQWUROOHG�E\�
WKH�VDOHV�PDQDJHU��

8QFRQWUROODEOH�&RVWV���$UH�FRVWV�RYHU�ZKLFK�WKH�PDQDJHU�RI�D�FRVW�FHQWUH�KDV�QR�FRQWURO�
DQG�WKHUHIRUH�FDQQRW�EH�KHOG�UHVSRQVLEOH�IRU�YDULDQFHV�LQ�WKHVH�FRVWV��H�J����UDWHV�WR�WKH�
ORFDO�DXWKRULW\�DUH�XQFRQWUROODEOH���


