
Theory In Leaving 
Certificate Accounting



Please cite as:  PDST, Theory in Leaving Certificate Accounting, Dublin, 2022



CONTENTS

CASH FLOW STATEMENTS 4 

INTERPRETATION OF ACCOUNTS 10 

BUDGETING/STOCK VALUATION 20 

INCOMPLETE RECORDS 27 

PUBLISHED ACCOUNTS 33 

CLUB ACCOUNTS 40 

SERVICE FIRMS 45 

FARM ACCOUNTS 46 

CORRECTION OF ERRORS/SUSPENSE 47 

COSTING 50 

BUDGETING 59 

DEPRECIATION 66 

REVALUATION 69 

CONTROL ACCOUNTS 71

3

Theory in Leaving Certificate Accounting



4

Theory in Leaving Certificate Accounting

CASH FLOW STATEMENTS
2022

2021



5

Theory in Leaving Certificate Accounting

2019

2017



6

Theory in Leaving Certificate Accounting

2015



7

Theory in Leaving Certificate Accounting

2014

2012



8

Theory in Leaving Certificate Accounting

2010

2008



2006 

2004 

9

Theory in Leaving Certificate Accounting

2006

2004



10

Theory in Leaving Certificate Accounting

INTERPRETATION OF ACCOUNTS
2022

2021



2020 

11

Theory in Leaving Certificate Accounting

2019 



2018 

12

Theory in Leaving Certificate Accounting



2017 

13

Theory in Leaving Certificate Accounting

2016 



2015 

14

Theory in Leaving Certificate Accounting

2014 



2013 

15

Theory in Leaving Certificate Accounting

2012 



16

Theory in Leaving Certificate Accounting

2011 

2010 



17

Theory in Leaving Certificate Accounting

2009 



2008 

18

Theory in Leaving Certificate Accounting

2007 



19

Theory in Leaving Certificate Accounting

2006 

2005 



2017 

2015 

20

Theory in Leaving Certificate Accounting

BUDGETING/STOCK VALUATION
2018



2015 

2015 

21

Theory in Leaving Certificate Accounting



2014 

22

Theory in Leaving Certificate Accounting



2013 

23

Theory in Leaving Certificate Accounting



2012 

2011 

2010 

24

Theory in Leaving Certificate Accounting



2009 

2008 

2007

25

Theory in Leaving Certificate Accounting



2006 

26

Theory in Leaving Certificate Accounting



2005 

27

Theory in Leaving Certificate Accounting



28

Theory in Leaving Certificate Accounting

INCOMPLETE RECORDS
2022

2020 



2018 

29

Theory in Leaving Certificate Accounting

2016 

2015 



2013 

30

Theory in Leaving Certificate Accounting

2011 



2009 

2007 

31

Theory in Leaving Certificate Accounting

2005 



32

Theory in Leaving Certificate Accounting



2020 

33

Theory in Leaving Certificate Accounting

PUBLISHED ACCOUNTS
2021



2018 

2016 

34

Theory in Leaving Certificate Accounting



2014 

2013 

35

Theory in Leaving Certificate Accounting



2011 

36

Theory in Leaving Certificate Accounting



2009 

2008 

37

Theory in Leaving Certificate Accounting



2006 

38

Theory in Leaving Certificate Accounting



2005 

39

Theory in Leaving Certificate Accounting



40

Theory in Leaving Certificate Accounting

CLUB ACCOUNTS
2022

2016 



2013 

41

Theory in Leaving Certificate Accounting



2011 

42

Theory in Leaving Certificate Accounting



2008 

43

Theory in Leaving Certificate Accounting



2004 

44

Theory in Leaving Certificate Accounting



45

Theory in Leaving Certificate Accounting

SERVICE FIRMS
2018



2015 

46

Theory in Leaving Certificate Accounting

FARM ACCOUNTS
2020



(i) What is the purpose of preparing a trial balance? 

A trial balance is prepared in order to check/test the accuracy of double 
before preparing the income statement, (Final Accounts) and the statement 
position. (Balance Sheet)

A trial balance should have the same total of debits and credits because 
bookkeeping every debit entry should have a corresponding credit entry. 

(ii) Outline different types of errors that may affect the balancing of t

1. Entering one figure on one side of a ledger account, but entering a
the other side of another ledger account 

2. Entering one figure on one side of a ledger account, but entering a
same side of another ledger account 

3. Entering one figure on one side of a ledger account but entering no
side of another ledger account 

4. Mathematical errors/errors of calculation, addition, subtraction in
off 
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